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Health Savings Account (HSA) for
J.B. Sullivan, Inc. Employees

What is a Health Savings Account?
A Health Savings Account (HSA) is a tax-exempt trust or custodial account established exclusively for the 
purpose of paying qualified medical expenses for you and your family.

What are contribution guidelines?
Your eligibility to contribute to a HSA for each month is generally determined by whether you have High 
Deductible Healthplan (HDHP) coverage on the first day of the month. Your maximum contribution for the 
year is the greater of: (1) the full contribution, or (2) the pro rated amount.  For years after 2006, a special 
rule allows you to contribute the maximum amount for the year as long as you have coverage for 
December.  Contributions can be made as late as April 15th of the following year.  You may wish to consult 
with a tax/legal professional.

What are the annual maximum contribution limits?
For current maximum contribution limits for both Individual and Family coverage, please visit the 
Treasury’s HSA website at www.treas.gov and click on Health Savings Accounts.  If you do not have Internet 
access, we are happy to retrieve this information for you. 

What are the withdrawal guidelines?
Distributions are easy!  You can take them at any time.  The bank and your employer do not need proof of 
eligibility for any distribution.  Funds used to pay qualified medical expenses are tax-free if the expenses 
were incurred after the HSA was established.  Tax and a 20% penalty apply to non-qualified distributions.

Premier Health Savings Account (HSA)
• $50.00 minimum deposit to open
• Competitive interest rate**
• Interest compounded and credited monthly
• First box of checks free
• Unlimited check writing
• Free debit card
• No monthly service charge
• No annual fee

** Variable interest rate which may be changed at any time.

Please note that if the address on your photo ID does not match your current address, you will need proof
of address.  Below are some examples of accepted proofs of current address:

• Utility bill • Insurance card • Tax bill • Voter registration card

Chadwick • 123 Main St. • (815) 684-5141
Morrison • 211 W. Main St. • (815) 772-2265
Mt. Carroll • 309 N. Clay St. • (815) 244-2265
Savanna • 229 Main St. • (815) 273-2228
Sterling • 215 3rd Ave. • (815) 626-6000 

Savanna | Morrison










